






PROPRIETARY FUND 
ACTUAL PRIOR 
YEAR ENDING 

6/30/08 

ESTIMATED 
CURRENT 

YEAR ENDING 
6/30/09 

2,635,422 

BUDGET YEAR ENDING 6/30/10 
TENTATIVE FINAL 
APPROVED APPROVED 

2,124,980 2,124,980 
OPERATING REVENUE: 

User Charges 2,928,958 
Total Operating Revenue 2,928,958 2,635,422 2,124,980 2,124,980 

OPERATING EXPENSE: 
1,047,047 762,081 762,081Salaries and wages 1,259,035 

Employee benefits 414,655 309,427 243,462 243,462 
Services and supplies 1,481,701 1,145,115 941,163 941,163 
Depreciation 514,905 395,718 205,489 205,489 

Total Operating Expense 3,670,296 2,897,307 2,152,195 2,152,195 

Operating Income or (Loss) (741,338) (261,885) (27,215) (27,215) 

NONOPERATING REVENUES: 
0 
0 

0 0 
0 0 
0 0 

0 0 
0 0 
0 ° 

(27,215) (27,215) 

Interest Earned 0 
Gain on sale of fixed assets 0 

Total Nonoperating Revenues 0 0 

0 
0 
0 

(261,885) 

NONOPERATING EXPENSE 
Loss on disposal of fixed assets °Interest Expense 0 

TOTAL NONOPERATING EXPENSE 0 

Net Income Before Operating Transfers (741,338) 

Operating Transfers (Schedule T) 
200,000 0 ° ° °0 ° 

(27,215) (27,215) 

In 400,000 
Out ° 0 

200,000Net Operating transfers 400,000 

NET INCOME (341,338) (61,885) 

RENO-SPARKS CONVENTION & VISITORS AUTHORITY 
SCHEDULE F-1 REVENUES, EXPENSES AND NET INCOME 

FUND 16 - GOLF COURSES 

LGB 77 
PAGE 12 
Form 19 



PROPRIETARY FUND 
ACTUAL PRIOR 
YEAR ENDING 

6/30/08 

ESTIMATED 
CURRENT 

YEAR ENDING 
6/30/09 

BUDGET YEAR ENDING 6/30/10 
TENTATIVE FINAL 
APPROVED APPROVED 

Cash flows from operating activities 
Cash received from customers 2,931,569 2,635,422 2,124,980 2,124,980 
Cash paid to employees for services (1,499,947) (1,047,047) (762,081 ) (762,081 ) 
Cash payments for quasi-external 

operating transactions with other funds (163,698) (150,000) (100,000) (100,000) 
Cash paid to vendors for services and 

supplies (1,502,123) (1,304,542) (1,084,625) (1,084,625) 
Net cash provided by operating activities (234,199) 133,833 178,274 178,274 

"t IfCash flows rom noncapi a Inanclng ac IVI les 
Cash advanced to other funds 0 0 0 0 
Cash received from other funds 92,958 0 0 0 
Cash received from operating transfers 400,000 200,000 0 0 
Operating transfers out 0 0 0 0 

Net cash used by noncapital financing 
activities 492,958 200,000 0 0 

"t I d ltd 1'"1'Cash flows rom capi a an re a e ac IVI les 
Purchase of fixed assets (261,933) (150,000) (200,000) (200,000) 
Payment of Interest 0 0 0 0 
Principal payments on capital lease 0 0 0 0 
Proceeds from sale of fixed assets 0 0 0 °Net cash used by capital and related 

activities (261,933) (150,000) (200,000) (200,000) 

o
o 

o
o 

o
o 

o
 
o 

Net increase (decrease) in cash and 
equivalents (3,174) 183,833 (21,726) (21,726) 

Cash and cash equivalents July 1, 48,694 45,520 229,353 229,353 
Cash and cash equivalents June 30 45,520 229,353 207,627 207,627 

RENO-SPARKS CONVENTION & VISITORS AUTHORITY 
SCHEDULE F-2 STATEMENT OF CASH FLOWS - INDIRECT METHOD 

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
FUND 16-GOLFCOURSES 

PAGE 13 
LGB 92A Form 22 
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ESTIMATED 
ACTUAL PRIOR CURRENT BUDGET YEAR ENDING 6/30/10 

PROPRIETARY FUND YEAR ENDING YEAR ENDING TENTATIVE FINAL 
6/30/08 6/30/09 APPROVED APPROVED 

Reconcilation of operating income (loss) to cash ~ rovided by operating activities 
Operating income/(Ioss) (741,338) (261,885) (27,215) (27,215) 

Adjustment to reconcile to net cash 
Depreciation 514,905 395,718 205,489 205,489 
(Increase) decrease in accounts receivable 13,040 0 0 0 
(Increase) decrease in prepaid expenses (2,431 ) 0 0 0 
(Increase) decrease in inventory (5,716) 0 0 0 
Increase (decrease) in accounts payable (12,275) 0 0 0 
Increase (decrease) in accrued liabilities 6,473 0 0 0 
Increase (decrease) in compensated absences 3,572 0 0 0 
Increase (decrease) in deferred revenues (10,429) 0 0 0 

Total adjustments 507,139 395,718 205,489 205,489 

Net cash provided by operating activities (234,199) 133,833 178,274 178,274 

RENO-SPARKS CONVENTION & VISITORS AUTHORITY 
SCHEDULE F-2 RECONCILIATION OF OPERATING INCOME TO NET CASH 

PROVIDED BY OPERATING ACTIVITIES 
FUND 16 - GOLF COURSES 

PAGE 14 
LGB 89 Form 23 
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PROPRIETARY FUND 
ACTUAL PRIOR 
YEAR ENDING 

6/30/08 

ESTIMATED 
CURRENT 

YEAR ENDING 
6/30/09 

1,769,135 

BUDGET YEAR ENDING 6/30/10 
TENTATIVE FINAL 
APPROVED APPROVED 

1,638,956 1,638,956 
OPERATING REVENUE: 

User Charges 1,868,778 
Other Charges 0 0 

1,769,135 
0 0 

1,638,956 1,638,956Total Operating Revenue 1,868,778 

OPERATING EXPENSE: 
1,944,362 1,762,000 1,762,000Claims expense 1,854,579 

Administrative expense 16,434 15,807 17,180 17,180 
Supplies and services 0 0 

1,960,169 
0 0 

1,779,180 1,779,180Total Operating Expense 1,871,013 

Operating Income or (Loss) (2,235) (191,034) (140,224) (140,224) 

NONOPERATING REVENUES: 
0 
0 

0 

0 

(191,034) 

0 0 
0 0 

0 0 

0 0 

(140,224) (140,224) 

Interest Earned 0 
TOTAL NONOPERATING REVENUES 0 

NONOPERATING EXPENSE 0 

TOTAL NONOPERATING EXPENSE 0 

Net Income Before Operating Transfers (2,235) 

Operating Transfers (Schedule T) 
In 0 0 

500,000 
0 0 
0 0 
0 0 

(140,224) (140,224) 

Out 0 
Net Operating transfers 0 (500,000) 

NET INCOME (2,235) (691,034) 

RENO-SPARKS CONVENTION & VISITORS AUTHORITY 
SCHEDULE F-1 REVENUES, EXPENSES AND NET INCOME 
FUND 20 - INTERNAL SERVICE (SELF INSURANCE) FUND 

LGB 77 
PAGE 15 
Form 19 
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PROPRIETARY FUND 
ACTUAL PRIOR 
YEAR ENDING 

6/30/08 

ESTIMATED 
CURRENT 

YEAR ENDING 
6/30/09 

BUDGET YEAR ENDING 6/30/10 
TENTATIVE FINAL 
APPROVED APPROVED 

Cash flows from operating activities 
Cash received from users 386,560 369,135 188,956 188,956 
Cash received from quasi-external 
operating transactions with other funds 1,482,218 1,400,000 1,450,000 1,450,000 

Cash paid to vendors for services 
and supplies (1,913,188) (1,960,169) (1,779,180) (1,779,180) 

Net cash provided by operating activities (44,410) (191,034) (140,224) (140,224) 

"t IfCash flows rom noncapi a Inanclng ac IVI les 
Cash advanced to other funds 47,152 0 0 0 
Cash received from other funds 0 700,000 150,000 150,000 
Cash received from operating transfers 0 0 0 0 
Operating transfers out 0 (500,000) 0 0 

Net cash used by noncapital financing 
activities 47,152 200,000 150,000 150,000 

oooo 
oo °
 o
 

Net increase (decrease) in cash and 
investments 2,742 8,966 9,776 9,776 

Cash and investments July 1, 15,017 17,759 26,725 26,725 
Cash and investments June 30, 17,759 26,725 36,501 36,501 

RENO-SPARKS CONVENTION & VISITORS AUTHORITY 
SCHEDULE F-2 STATEMENT OF CASH FLOWS - INDIRECT METHOD 

INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS 
FUND 20 - INTERNAL SERVICE (SELF INSURANCE) FUND 

LGB 92A 
PAGE 16 
Form 22 
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ESTIMATED 
ACTUAL PRIOR CURRENT BUDGET YEAR ENDING 6/30/10 

PROPRIETARY FUND YEAR ENDING YEAR ENDING TENTATIVE FINAL 
6/30/08 6/30/09 APPROVED APPROVED 

Reconcilation of operating income (loss) to cash provided by operating activities 
Operating income/(Ioss) (2,235) (191,034) (140,224) (140,224) 

Adjustment to reconcile to net cash 
(Increase) decrease in accounts receivable 0 0 0 0 
Increase (decrease) in prepaid expenses (1,285) 0 0 0 
Increase (decrease) in accrued liabilities (40,890) 0 0 0 

Total adjustments (42,175) 0 0 0 

Net cash provided by operating activities (44,410) (191,034) (140,224) (140,224) 

RENO-SPARKS CONVENTION & VISITORS AUTHORITY 
SCHEDULE F-2 RECONCILIATION OF OPERATING INCOME TO NET CASH 

PROVIDED BY OPERATING ACTIVITIES 
FUND 20 - INTERNAL SERVICE (SELF INSURANCE) FUND 

LGB 89 
PAGE 17 
Form 23 
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* TYPE 
1 - GENERAL OBLIGATION BONDS 
2 - GENERAL OBLIGATION REVENUE SUPPORTED BONDS 
3 - GENERAL OBLIGATION - REVENUE BONDS 
4 - REVENUE BONDS 
5 -MEDIUM TERM FINANCING 
6 -MEDIUM TERM FINANCING - LEASE PURCHASE 
7 - CAPITAL LEASES 
8 - SPECIAL ASSESSMENT BONDS 
9 - MORTGAGES 
10 - OTHER (SPECIFY TYPE) 
11 - PROPOSED (SPECIFY TYPE) 

RENO-SPARKS CONVENTION & VISITORS AUTHORITY 

SCHEDULE C-1 

ALL EXISTING OR PROPOSED GENERAL OBLIGATION BONDS, 
REVENUE BONDS, MEDIUM-TERM FINANCING, CAPITAL LEASES 
AND SPECIAL ASSESSMENT BONDS 

(1 ) 

NAME OF BOND OR LOAN 

FUND: DEBT SERVICE 
1995 G. O. Refunding Bonds 

(4) (5)(3) (6) (7) (8)(2) (9) (10) (11 ) 
BEGINNING REQUIREMENTS FOR FISCAL YEAR 

* FINALTERM ORIGINAL ISSUE INTEREST OUTSTANDING ENDING 06/30/10 

AMOUNT DATE PAYMENT RATE BALANCE INTEREST PRINCIPAL TOTAL 

OF ISSUE DATE 7/1/2009 PAYABLE PAYABLE 

5.209% Avg.12,495,000 8/1/95 5/1/0915 YRS -2 - - -
Note: The 95 bonds were called on 5/1/09 

1999 Series B Refunding 4.354%4/1/995,950,000 7/1/1010 YRS 2,505,0002 84,665 1,220,000 1,304,665 

3.967%5/16/075 YRS 3,000,000 5/1/125 2,800,000 111,0762007 Medium Term 100,000 211,076 

6.36% Avg.7/1/1085,615,000 1/20/002 30 YRS 615,000 16,913 615,0001999 Convention Center 631,913 
Current Interest Bonds 

1999 Convention Center 6.36% Avg.1/20/00 7/1/2030YRS 19,384,075 31,534,8822 - - -
Capital Appreciation Bonds 

2001 Convention Center 4.00-5.25%6/20/01 7/1/2930 YRS 92,995,000 92,250,0002 4,708,160 400,000 5,108,160 
Current Interest Bonds 

TOTAL -ALL 
DEBT SERVICE 219,439,075 129,704,882 4,920,814 2,335,000 7,255,814 

PAGE 18 
LGB 76 Form 22 
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TRANSFERS IN TRANSFERS OUT 

FUND TYPE TO FUND PAGE FROM FUND PAGE AMOUNT FROM FUND PAGE TO FUND PAGE AMOUNT 

GENERAL FUND 
GENERAL FUND 

GENERAL FUND 

GENERAL FUND 

GENERAL FUND 

7 

7 

7 

7 

DEBT SERVICE 

CAPITAL PROJECTS 

SELF INSURANCE 

GOLF COURSE 

9 

8 

15 

12 

5,488,924 

175,000 

0 

0 

Subtotal 0 5,663,924 

GOLF COURSE FUND IGOLF COURSE I 12 ISELF INSURANC~ 15 0 

I I 1 I 
Subtotal 0 I ~ I~ 01
 

DEBT SERVICE DEBT SERVICE 9 GENERAL FUND 7 5,488,924 

DEBT SERVICE 9 GENERAL FUND 8 211,076 

Subtotal 5,700,000 0 

175,000 CAPITAL PROJECTS 8 IDEBT SERVICE 211,076CAPITAL PROJECTS CAPITAL PROJECTS 81GENERALFUND 

175,000 211,076Subtotal 

INTERNAL SERVICE FUND SELF INSURANCE 15 IGENERAL FUND o ISELF INSURANCE I 1SlGOLF COURSE I 12 1 ~ I 

oSubtotal 

Total 

5,875,000 5,875,000 

LGB 99A 

RENO-SPARKS CONVENTION & VISITORS AUTHORITY 
SCHEDULE T - TRANSFER RECONCILIATION (OPERATING AND RESIDUAL EQUITY) 

Budget for Fiscal Year Ending June 30, 2010 
PAGE 19 

Form 22a 
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Entity: Reno-Sparks Convention & Visitors Authority 
Budget for Fiscal Year Ending June 30 20101 

(1 ) 
Capital Project 

Number 

(2) 
Description Of Capital Project 

NBS-1 Purchase of Pinsetters at National Bowling Stadium 

RLEC-1 Facility Repairs at Livestock Events Center 

RSCC-1 Facility Repairs at Convention Center 

GC-1 Replacement of various equipment at Wildcreek golf course 

GC-2 Repairs and renovations to Wildcreek golf course 

Schedule CP-1 Summary Statement of Capital Projects Page 20 
Form 24 
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Entity: Reno-Sparks Convention & Visitors Authority 
Budget for Fiscal Year Ending June 30, 2010 

(1 ) 

Capital Project 
Number 

(form CP-1) 

(2) 

Capital 
Improvement 

Fund 

(3) 

Capital 
Improvement 
Budget This 
Fiscal Year 

(4) 

Amount of O&M 
(2) Expenses 

This Budget Yr 

(5) 

Specific 
Fund 

Funding This 
O&M Expense 

(6) 

Specific 
Revenue 

Funding O&M 
(if applicable) 

(7) 
Check If 
Tax Rate 
Increase 

Necessary 
To Fund O&M 

(8) 

If Tax Rate Increase 
Necessary, List 

Specific Tax & Rate 
NBS-1 Capital Projects 125,000 0 N/A N/A 

RLEC-1 Capital Projects 50,000 0 N/A N/A 

RSCC-1 Capital Projects 500,000 0 N/A N/A 

GC- 1 Golf Course Fund 100,000 0 N/A N/A 

GC-2 Golf Course Fund 100,000 0 

0 

N/A 

N/A 

N/A 

Totals (1) 875,000 N/A 

(1) Total by capital improvement fund - Must agree with total fund expenditures in each capital fund budget. (1 page per fund) 
(2) Must include all anticipated operating expenses including payroll. 

Page 21 
Schedule CP-2 Statement of Capital Projects, Anticipated Capital Project Expenses Form 25 

and Proposed Sources(s) of Funding for Operation & Maintenance 
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--------

--------

--------

LOBBYING EXPENSE ESTIMATE
 

Pursuant to NRS 354.600 (3), each (emphasis added) local government budget must contain a 

separate statement of anticipated expenses relating to activities designed to influence the passage 

or defeat of legislation in an upcoming legislative session. 

Nevada Legislature: 75th Session; February 2, 2009 to June 1, 2009 

1.	 Activity: Monitoring of issues that may affect the Authority 

2.	 Funding Source: Room Tax Revenues - General Fund 

3.	 Transportation $ 

4.	 Lodging and meals $ 

5.	 Salaries and Wages $ 

6.	 Compensation to lobbyists $ 36,000 

7.	 Entertainment $ 

8.	 Supplies, equipment & facilities; other personnel and $ 386 

services spent in Carson City 

Total	 $ 36,386 
======== 

Entity: Reno-Sparks Convention &Visitors Authority	 Budget Fiscal Year 2009-2010 

Lobbying Expense Estimate, Page 1 of	 Page 22 

Form 30 
5/29/2009 
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RENO NEWSPAPERS INC 
Pu blishers of 

Reno Gazette-Journal 
955 Kuenzli St • P.O. Box 22,000 • Reno, NV 89520 • 775.788.6200 

Legal Advertising Office 775.788.6394 

RSCVA Customer Acct# 338159 
4001 S VIRGINIA ST STE G PO# PH 
RENO NV 89502-6029 Ad# 1000641 509 

Legal Ad Cost $55.39 

STATE OF NEVADA 
COUNTY OF WASHOE 

Jt'lng fii'st duly sworn, deposes and SlYS: Th<1t as the legal clerk of the Reno Gazette-JournaL <1 
daily newspaper published in Reno, Washoe County, State of Nevada, that the notice referenced 
below has published in each regular and entire issue of said newspaper between the dates: 
05/12/2009 - 05112/2009, for exact publication dates please see last line of Proof of Publication 
below. 

I' 
.! 'MAY 13 2009 f 

\ 
\
j I 

-
L('·tc~ \ ~ I 

-
lett)' I ) 

Proof of Publication 

RENO-SPARKS CONVENTION & VTSITORS AUTHORITY NOTICE OF PUBLIC 
HEARfNG Notice is hereby given rhatthe Board of Directors ofthe Reno-Sparks Convention& 
Visitors Authority willconduct a public hearing onthe proposed budget for fiscal year 2009-201 O. 
Thehearing is scheduled for9:0U a.m., Thursday, May21 , 2009 in the BoardRoom of the Reno­
SparksConvention & Visitors Authority, 4001 South VirginiaStreet, Suite G, Reno Nevada 
~l)S02. A telltative budget has been prepared insuch detail and on appropriate forms as 
prescribed bythe Nevada Depi1rtment offaxation. Copies of the tentative budget are on Ilk 
andavaiJable for public inspection at the Reno-SparksConvention & Visitors Authority, 4001 
South VirginiaStreet, Suite G, Reno Nevada 89502, the office oftheCounty Clerk of 
WilshoeCounty, and the Department of Taxation in CarsonCity, Nevada. Tim D. Smith Vice 
President - Finance Reno-Sparks Convention & Visitors Authority No. 641509-May 12, 2009 

, . 

Ad Number: 1000641509 Page I of 1 
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-- --------- ---------

Fiscal Year 2009-2010 Budget Resolution
 

Resolution #557
 

WHEREAS, Nevada Revised Statutes (NRS) require that the Authority prepare and file a final bUdget
 
for the fiscal year 2009-2010; and,
 

WHEREAS, a final budget for fiscal year 2009-2010 has been prepared in the manner and on the
 
forms prescribed; and,
 

WHEREAS, the proposed budget is attached hereto; and,
 

WHEREAS, a public hearing as required by NRS has been held at the time and place noticed, and
 
there being no opposition or change resulting from such public hearing_
 

NOW THEREFORE, it is RESOLVED that the attached budget be adopted as the final budget for
 
fiscal year 2009-2010 and that it be made an integral part of this resolution.
 

Passed and adopted this 21 st day 
of May 2009, by the Governing Body 
consisting of 13 members 

Ayes 

c; 
Nays

LI 
Absent 

Attest: 
Abstain 
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RENO-SPARKS CONVENTION & VISITORS AUTHORITY
 

Mark Pardue 

Roberta Ross 

Phillip Salerno 
, /.)/ll.' \ {.
.' .I. Xu ll.l~~:~~\S.,\.I'-(-:-

• 7 

'. 
I 

Tim Tretton 

Bonnie Weber 

Sharon Zadra 

" 

"~'""""'-. 
\ 

i 

Lynn Atcheson 

Glenn Carano 

Dwight Dortch 

Hal Lenox 
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RENO-SPARKS CONVENTION AND VISITORS AUTHORITY 
FISCAL 2009-2010 ANNUAL FORECAST AND CAPITAL BUDGET 

 
GLOSSARY 

 
The following list of general definitions, taken from NRS 354.476 through NRS 
354.580 shall be applied to the various accounting terms used throughout this 
manual: 

 
“501(c)(3)” – A provision of the United States Internal Revenue Code (26 
U.S.C. § 501(c)), listing 26 types of non-profit organizations exempt from some 
federal income taxes. 
 
“ACCOUNT” – A systematic arrangement of items, showing the effect of 
transactions on a specific asset, liability or equity. 

 
“ACCOUNTING SYSTEM” – The methods and records established to identify, 
assemble, analyze, classify, record and report a government’s transactions and 
to maintain accountability for the related assets and liabilities. 

 
“ACCRUAL BASIS” – The basis of accounting under which expenditures or 
expenses are recorded as soon as they result in liabilities for benefits received 
and revenues are recorded when earned, despite the possibility that the receipt 
of the revenue or the payment for the expense may take place, in whole or in 
part, in another accounting period. 

 
“ACCUMULATED DEPRECIATION” – The total of periodic credits made to 
record the reduction in the estimated service life of fixed assets. 

 
“ADR” - Average Daily Rate 
 
“APPROPRIATION” - An authorization by a governing body to make 
expenditures and to incur obligations for specified purposes. 

 
“ASSETS” – Property which: 
 

1. Is owned by a governmental unit; and 
2. Has a monetary value. 

 
“BALANCED BUDGET” – A budget where the total sum of money collected in a 
year is equal to the amount it spends on goods, services, and debt interest. 
 
“BUDGET” –  A plan of financial operation embodying an estimate of proposed 
expenditures and expenses for a given period and the proposed means of 
financing them. 
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RENO-SPARKS CONVENTION AND VISITORS AUTHORITY 
FISCAL 2009-2010 ANNUAL FORECAST AND CAPITAL BUDGET 

 
GLOSSARY CONTINUED 

 
 “BUDGET AUGMENTATION” – A procedure for increasing appropriations of a 
fund with the express intent of employing previously unbudgeted resources of the 
fund for carrying out the increased appropriations. 
 
“BUDGET YEAR” – The fiscal year for which a budget is being prepared. 
 “BUDGETARY ACCOUNTS” – Accounts used to enter the formally adopted 
annual operating budget into the general ledger as part of the management 
control technique of formal budgetary integration. 
 
“BUDGETARY CONTROL” – The control or management of a government or 
enterprise in accordance with an approved budget to keep expenditures within 
the limitations of available appropriations and available revenues. 
 
‘CAPITAL PROJECTS FUND” –  A fund created to account for all resources 
used for the acquisition or construction of designated fixed assets by a 
governmental unit except those financed by special assessment, proprietary or 
trust funds. 
 
“CONTINGENCY ACCOUNT” – An account showing assets or other resources 
which have been appropriated to provide for unforeseen expenditures or 
anticipated expenditures of an uncertain amount. 
 
“COTERMINOUS” – A term on the Board of Directors which has the same 
extent in time as a position held in another public office. 
 
“DEBT SERVICE FUND” – A fund to account for the accumulation of resources 
for and the payment of principal or interest on any general long-term debt. 
 
“DEPRECIATION” –  

1. The expiration of the service life of fixed assets attributable to wear 
and tear through use and lapse of time, obsolescence, inadequacy 
or other physical or functional cause. 

 
2. An element of expense resulting from the use of assets having a 

long service life. 
 

“EMBS” – Event Based Management System software developed by 
Ungerboeck, Inc. 
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RENO-SPARKS CONVENTION AND VISITORS AUTHORITY 
FISCAL 2009-2010 ANNUAL FORECAST AND CAPITAL BUDGET 

 
GLOSSARY CONTINUED 

 
 “ENTERPRISE FUND” – A fund established to account for operations: 

1. Which are financed and conducted in a manner similar to the 
operations of private business enterprises, where the intent of the  

 
governing body is to have the expenses (including depreciation) of 
providing goods or services on a continuing basis to the general 
public, financed or recovered primarily through charges to the 
users; or  

 
2. For which the governing body has decided that a periodic 

determination of revenues earned, expenses incurred and net 
income is consistent with public policy and is appropriate for capital 
maintenance, management control, accountability or other 
purposes. 

 
“ESTIMATED REVENUE” – The amount of revenue estimated to be collected or 
accrued during a given period. 

 
 “EXPENDITURE” – 

1. “Expenditure” means: 
 
(a) If accounts are kept on the accrual basis or the modified 

accrual basis, the cost of goods delivered or services 
rendered, whether paid or unpaid, any provision for 
retirement of debt which is not reported as a liability of the 
fund from which the debt is retired, and any capital outlays. 

 
(b) If accounts are kept on a cash basis, only cash 

disbursements for the purposes listed in paragraph (a). 
 

(c) Encumbrances are not considered expenses. 
 
“EXPENSE” – Any charge incurred, whether paid or unpaid, for operation, 
maintenance or interest or any other charge which is presumed to provide benefit 
in the current fiscal year. 
 
“FAM” – Familiarization tour of the area. 
 
“FINANCIAL BUDGET” – The budget that has been adopted by a local 
governing body or adopted by default as defined by NRS 354.470 to 354.626, 
inclusive, and approved by the Department of Taxation for the ensuing fiscal 
year. 
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RENO-SPARKS CONVENTION AND VISITORS AUTHORITY 
FISCAL 2009-2010 ANNUAL FORECAST AND CAPITAL BUDGET 

 
GLOSSARY CONTINUED 

 
“FISCAL YEAR” – The 12-month period beginning on the 1st day of July and 
ending on the last day of June. 
 
“FIT” – Frequent Individual Traveler 
 
“FIXED ASSETS” – Assets of a long-term character which are intended to 
continue to be held or used such as land, buildings, machinery, furniture and 
other equipment.  Fixed assets are generally those assets with a cost of over 
$5,000, and a useful life greater than one (1) year. 

 
“FUNCTION” – A group of related activities aimed at accomplishing a major 
service or regulatory program for which a governmental unit is responsible, such 
as general government, public safety, public works, health, welfare, culture and 
recreation, conservation of natural resources, urban redevelopment and housing, 
economic development and assistance or economic opportunity. 
 
“FUND” – A fiscal and accounting entity having a self-balancing set of accounts, 
recording cash and other financial resources together with all related liabilities 
and residual entities or balances, or changes therein, which are segregated for 
the purpose of carrying on specific activities or attaining certain objectives in 
accordance with specific regulations, restrictions or limitation. 
 
“FUND BALANCE” – The excess of assets over liabilities and reserves in a 
governmental fund. 
 
“FUND BALANCE – RESERVED FOR DEBT SERVICE” – An account used to 
segregate a portion of fund balance for resources legally restricted to the 
payment of general long-term debt principal and interest maturing in future years. 
 
“GENERAL FUND” – The fund used to account for all financial resources except 
those required to be accounted for in another fund. 
 
“GENERAL LONG-TERM DEBT” – Debt which is legally payable from general 
revenues and is backed by the full faith and credit of a governmental unit.  The 
term includes debt represented by local government securities issued pursuant to 
chapter 350 of NRS and debt created for short-term financing pursuant to NRS 
354.430 to 354.460, inclusive. 
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RENO-SPARKS CONVENTION AND VISITORS AUTHORITY 
FISCAL 2009-2010 ANNUAL FORECAST AND CAPITAL BUDGET 

 
GLOSSARY CONTINUED 

 
 “GENERALLY ACCEPTED ACCOUNTING PRINCIPLES (GAAP)” – 
Standards established by the AICPA for the conduct and reporting of financial 
audits.  There are 10 basic Generally Accepted Accounting Standards (GAAS), 
classed into three broad categories: general standards, standards of fieldwork 
and standards of reporting.  The Auditing Standards Board of the AICPA 
publishes Statements of Auditing Standards (SAS) to comment and expand upon 
these basic standards.  These SAS, together with the 10 basic standards, 
constitute GAAS.  These GAAS set forth the objectives of the audit and establish 
measures that can be applied to judge the quality of its performance. 
 
“GOVERNING BODY” – The Board of Directors. 
 
“GOVERNMENTAL FUND TYPES” – Funds used to account to the acquisition, 
use and balances of expendable financial resources and the related current 
liabilities – except those accounted for in proprietary funds and fiduciary funds.  
In essence, these funds are accounting segregation of financial resources.  
Expendable assets are assigned to a particular governmental fund type 
according to the purposes for which they may or must be used.  Current liabilities 
are assigned to the fund type from which they are to be paid.  The difference 
between the assets and liabilities of governmental fund types is referred to as 
fund balance.  The measurement focus in these fund types is on the 
determination of financial position and changes in financial position, (sources, 
uses and balances of financial resources), rather than on net income 
determination.  The statement of revenues, expenditures, transfers and other 
changes in fund balance.  Under current GAAP, there are five governmental fund 
types:  general, special revenue, debt service, capital projects and permanent 
funds . 
 
“INTERFUND TRANSFER” – An amount of money transferred from one fund to 
another. 
 
“INTERNAL SERVICE FUND” – A fund used to account for the financing of 
goods or services furnished by a designated department or agency to 
governmental units within its own organization or to other departments or 
agencies on basis of reimbursements for cost. 
 
“IP1” – Initiative Petition One which imposes an increased tax on transient 
lodging revenues. 
 
“IVCBVB” – Incline Village Crystal Bay Visitors Bureau 
 
 “LONG-TERM DEBT” – Any unmatured debt that is not a fund liability. 
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 “MEASUREMENT FOCUS” – The accounting convention that determines (1) 
which assets and which liabilities are included on a government’s balance sheet 
and where they are reported there, and (2) whether an operating statement 
presents information on the flow of financial resources (revenue and 
expenditures) or information on the flow of economic resources (revenues and 
expenses). 
 
“MODIFIED ACCRUAL BASIS” – The basis of accounting under which 
expenditures other than accrued interest on general long-term debt are recorded 
at the time liabilities are incurred and revenues are recorded when they become 
measurable and available to finance expenditures of the fiscal period. 

 
“NBS” – National Bowling Stadium 
 
“NRS” – Nevada Revised Statutes. 
 
“NET INCOME” – The proprietary fund excess of operating revenues, 
nonoperating revenues and operating transfers in over operating expenses, 
nonoperating expenses and operating transfers out. 
 
“OBJECT” – As used in the classification of expenditures, an article purchased 
or a service obtained, distinguished from the results derived from the 
expenditure, for example, Payroll and Related, contractual services, materials or 
supplies. 
 
“OPERATING EXPENSE” – Proprietary fund expenses related directly to the 
fund’s primary activities. 
 
“OPERATING INCOME” – The excess of proprietary fund operating revenues 
over operating expenses. 
 
“OPERATING REVENUES” – Proprietary fund revenues directly related to the 
fund’s primary activities.  They consist primarily of user charges for goods or 
services. 
 
“OPERATING TRANSFERS” – All interfund transfers other than residual equity 
transfers (e.g., legally authorized transfers from a fund receiving revenue to the 
fund through which the resources are to be expanded. 
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 “PROPRIETARY FUND” – A fund used to account for the government or 
agency’s ongoing organizations and activities that are similar to those often 
found in the private sector.  These funds are considered self-supporting in that 
the services rendered by them are generally financed through user charges or on 
a cost reimbursement basis.  Proprietary funds use the economic resources 
measurement focus and the accrual basis of accounting.   
 
“REC” – Reno Events Center 
 
“RESOLUTION” – A special or temporary order of a legislative body requiring 
less legal formality than an ordinance or statute. 
 
“RETAINED EARNINGS” – An equity account reflecting the accumulated 
earning of an enterprise or internal service fund. 
 
“REVENUE” –  
 

1. “Revenue” means the gross increase in ownership equity during a 
designated period.  

 
2. If the accounts are kept on an accrual basis, this term designates: 
 

(a) Additions to assets which do not increase any liability or 
represent the recovery of an expenditure or contributions of 
fund capital in proprietary funds; and 

 
(b) The cancellation of liabilities without a corresponding 

increases in other liabilities or a decrease in assets. 
 

3. If accounts are kept on the modified accrual basis, the additions 
must be measurable and available to finance expenditures of the 
fiscal period. 

 
“ROI” – Return on Investment 
 
“RSCC” – Reno-Sparks Convention Center 
 
“RSLEC” – Reno-Sparks Livestock Events Center 
 
“RPACA” – Reno Performing Arts Center Association 
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 “SHORT-TERM DEBT” – Debt with a maturity of one year or less after the date 
of issuance.  Short-term debt usually includes variable-rate debt, bond 
anticipation notes, tax anticipation notes and revenue anticipation notes. 
 
“u.v.” – A unique visitor is a statistic describing a unit of traffic to a Web site, 
counting each visitor only once in the time frame of the report. 
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