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Reno-Sparks Convention & Visitors Authority 
Management’s Discussion and Analysis 

 
The following discussion and analysis is presented to provide the reader with an overview of 
the financial activity and overall financial condition of the Reno-Sparks Convention & Visitors 
Authority (referred to as RSCVA or Authority). The following document should be read in 
conjunction with the transmittal letter presented in the introductory section of this report to 
enhance the understanding of the financial information presented. 
 
Financial Highlights  
 

 The liabilities of the Authority exceeded its assets at the close of the most recent fiscal 
year by $35,937,339 (net deficit). The primary reason for this deficit is that the assets 
included as a result of GASB 34 are exceeded by the debt included. 

 The Authority’s total net assets decreased by $3,332,248. The principal causes of this 
decrease are 1) the payment of debt service, for which funds had been provided in a 
prior year, 2) depreciation on capital assets during the fiscal year and 3) the permanent 
closure of Northgate Golf Club. These decreases were partially offset by the 
contribution of water rights (previously held by Washoe County). 

 At the close of the current fiscal year, the Authority’s governmental funds reported 
combined ending fund balances of $15,512,811, a decrease of $5,372,210 compared to 
the prior year. This change is a result of prepayment of outstanding bonds of 
$3,732,821 and the poor economic conditions experienced during the year. 

 At the end of the current fiscal year, unreserved fund balance for the General Fund was 
$3,391,813, or 15.0% of total General Fund expenditures. 

 The Authority’s total debt decreased by $5,257,115 during the fiscal year, as a result of 
principal payments on existing debt, accretion on capital appreciation bonds and bond 
prepayment. 

 The Authority’s room license tax collections decreased $4,259,257 (16.4%) from the 
prior year. This decrease was primarily caused as a result of weakened economic 
conditions creating less visitation to the area. 

 Cash and investments of the Authority decreased by $6,631,189 (33.2%), as a result of 
bond prepayment, utilization of funds held in reserve and weakened economic 
conditions. 

  
Overview of the Financial Statements 
 
The basic financial statements of the Reno-Sparks Convention & Visitors Authority are 
comprised of government-wide financial statements, fund financial statements, and notes to 
the financial statements. Additionally, supplemental information to the financial statements is 
contained in this report. 
 
Government-wide financial statements. The government-wide financial statements are 
presented to provide readers with a broad overview of the Reno-Sparks Convention & Visitors 
Authority in a manner that is similar to that of the private sector. 

3



          
   
 

 
The Statement of Net Assets presents information on all assets and liabilities of the Reno-
Sparks Convention & Visitors Authority. The difference between the total assets and total 
liabilities is reported as “net assets”. Over time, increases and decreases in net assets may 
serve as an indicator of improvement or deterioration of financial condition. 
 
The Statement of Activities presents information showing how the government’s net assets 
changed during the most recent fiscal year. All changes in net assets are reported as soon as 
the underlying event giving rise to the change occurs, regardless of the timing of related cash 
flows. Thus, revenues and expenses are reported in this statement for some items that will only 
result in cash flows in future periods. 
 
Governmental activities, which are supported primarily by room license taxes and facility usage 
fees, are distinguished from activities which are intended to recover all or a significant portion 
of costs through user fees and charges, as is the case with business-type functions, in the 
government-wide financial statements. Governmental activities include general government 
and community support, which includes operational costs of the facilities as well as costs 
associated with selling and marketing the Reno-Tahoe region. Business-type activities include 
the golf course operations of the RSCVA. 
 
Fund financial statements. A fund is a legal and accounting entity with a self balancing set of 
accounts to track specific sources of funding and spending. The Reno-Sparks Convention & 
Visitors Authority, as with other governmental agencies, uses fund accounting to ensure and 
demonstrate compliance with finance-related legal requirements. All funds of the RSCVA are 
divided into governmental, proprietary, and fiduciary funds. 
 
Governmental funds. Governmental funds are used to account for essentially the same 
functions reported as governmental activities in the government-wide financial statements. 
Unlike government-wide financial statements, governmental funds focus on the current inflows 
and outflows of resources. This information is useful in determining current financial 
requirements. 
 
The RSCVA maintains three separate funds that make up the governmental fund category. 
Information is presented separately in the governmental balance sheet and the governmental 
statement of revenues, expenditures, and changes in fund balance for the General Fund, Debt 
Service Fund, and Capital Projects Fund, all of which are considered to be major funds.  
 
A separate budget is prepared annually for each fund reflecting anticipated resources and uses 
of the collected resources. A budgetary comparison statement or schedule has been provided 
for the funds to demonstrate compliance with the budget. 
 
 
Proprietary funds. The RSCVA maintains enterprise and internal service proprietary fund 
types. Enterprise funds are used to account for functions presented in the business-type 
section of the government-wide financial statements. Internal service funds are used to 
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account for and allocate internal costs to the various departments of the RSCVA, and primarily 
benefit governmental rather than business-type activities. Consequently the internal service 
fund has been included within the governmental activities in the government-wide financial 
statements. The RSCVA maintains one enterprise fund (Golf Courses) and one internal service 
fund (Insurance). 
 
Fiduciary funds. Fiduciary funds are used to account for resources held for the benefit of 
parties outside of the Authority. These funds are not reflected in the government-wide financial 
statements because the resources are not available to support RSCVA programs. The 
Authority has established an Agency Fund to account for its Flexible Compensation (Internal 
Revenue Service Code Section 125 – “Cafeteria”) Plan. This Plan is available to all regular full-
time employees. 
 
Notes to the financial statements. Notes to the financial statements are included to provide 
information that is crucial to the full and complete understanding of the data provided in the 
government-wide and fund financial statements.  
 
Other information. In addition to the basic financial statements, this report also presents 
certain supplementary information. Individual fund statements and schedules are presented 
immediately following the notes to the financial statements within this report. 
 
Government-wide Financial Analysis  
 
By far the largest portion of the Authority’s assets (76%) reflects its investment in capital assets 
(e.g. buildings, machinery, and equipment). The Authority’s capital assets consist of three 
operating facilities – Reno-Sparks Convention Center, Reno-Sparks Livestock Events Center, 
and Wildcreek Golf Course - and other capital assets primarily consisting of the Pioneer Center 
for the Performing Arts and Incline Village Visitors Center. 
 
The only component of net assets with a positive balance is those that are restricted for use, 
primarily for debt service. Both the net assets invested in capital assets, net of related debt and 
the unrestricted net asset classes have deficits.  
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Reno-Sparks Convention & Visitors Authority’s Net Assets 

 

 
 
The majority of the deficit in net assets (invested in capital assets, net of related debt) is the 
result of 1) the Authority being unable to hold title to land (recent legislative changes have 
made this possible, and it is anticipated that this deficit will be reduced in FY 09-10) and 2) 
debt outstanding exceeds the net book value of capital assets the funds were used to 
construct.  
 
The portions of the Authority’s net assets that are subject to restrictions are debt service and 
insurance reserves.  
 
The Authority’s total net assets decreased by $3,332,248. The principal causes of this change 
are: 

1) the payment of debt service, for which funds had been provided in a prior year, 
2) bond prepayment, 
3) depreciation on capital assets during the fiscal year, 
4) permanent closure of Northgate golf course, and 
5) recording of water rights utilized for Northgate golf course (previously held by Washoe 

County) as an asset of the Authority. 
 
 

 Governmental Activities Business-type Activities Total 
 2009 2008 2009 2008 2009 2008 

Assets:       

Current and other assets $    18,601,511 $    26,915,056 $         9,948 $        25,279 $   18,611,459 $   26,940,335 
Capital assets 77,114,483 82,100,747 4,358,702 2,311,832 81,463,185 84,412,579 
     Total assets 95,715,994 109,015,803       4,358,650       2,337,111 100,074,644 111,352,914 
       
Liabilities:       
Long-term liabilities 130,459,957 135,721,656              65,857            61,273 130,525,814 135,782,929 
Other liabilities 5,389,399 8,005,714 96,770 169,362 5,486,169 8,175,076 
     Total liabilities  135,849,356 143,727,370 162,627 230,635 136,011,983 143,958,005 
       
Net Assets:       
Invested in capital assets, 
net of related debt 

 
(35,103,743) 

 
(35,530,135) 4,348,702 

 
2,311,832 

 
(30,755,041) 

 
(33,218,303) 

Restricted for:       
  Debt service 8,205,523 8,481,707 - - 8,205,523 8,481,707 
  Claims 16,381 568,404 - - 16,381 568,404 
Unrestricted / (deficit) (13,251,523) (8,231,543) (152,679) (205,356) (13,404,202) (8,436,899) 
     Total net assets  $ (40,133,362) $ (34,711,567) $    4,196,023 $    2,106,476 $ (35,937,339) $ (32,605,091) 
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Reno-Sparks Convention & Visitors Authority’s Change in Net Assets 

 
        Governmental Activities Business-type Activities Total 

        2009 2008 2009 2008 2009 2008 

Revenues:               

  Program revenues:               

    Charges for services    $     8,601,268  $   10,777,774   $    2,438,219   $    2,928,958   $  11,039,487   $  13,706,732  

    Operating grants and contributions            444,178            624,755                   -                       -              444,178            624,755  

    Capital grants and contributions              100,000                   -           3,445,200                   -           3,545,200                   -  

                    

  General revenues:               

    Room taxes, penalties and interest      21,710,998       25,970,255                   -                      -         21,710,998       25,970,255 

    Unrestricted investment and interest earnings              37,652            254,163                   -                      -                37,652            254,163 

    Miscellaneous               42,422               22,615                    -                      -                42,422               22,615  

     Total revenues         30,936,518      37,649,562        5,883,419         2,928,958       36,819,937       40,578,520  

                    

Expenses:               

  General government          3,587,489        3,729,349                    -                      -           3,587,489         3,729,349  

  Community support        25,387,470      30,203,964                   -                      -         25,387,470      30,203,964 

  Debt service          7,136,998        7,267,946                   -                      -           7,136,998        7,267,946 

  Golf courses                     -                      -           4,040,228         3,670,565         4,040,228         3,670,565  

      Total expenses        36,111,957       41,201,259        4,040,228         3,670,565       40,152,185      44,871,824  

          

Increase/(decrease) in net assets before transfers     (5,175,439)        (3,551,697)        1,843,191         (741,607)        (3,332,248)       (4,293,304) 

          

 Transfers           (246,356)           (400,000)           246,356           400,000                  -                      -    

                    

Change in net assets        (5,421,795)       (3,951,697)        2,089,547         (341,607)       (3,332,248)       (4,293,304) 

                    

Net Assets, July 1       (34,711,567)     (30,759,870)        2,106,476         2,448,083       (32,605,091)     (28,311,787) 

Net Assets, June 30    $ (40,133,362)  $ (34,711,567)  $    4,196,023   $    2,106,476   $  (35,937,339) $  (32,605,091) 

 
 
The primary revenue streams collected by the Authority are room license tax collections and 
charges for services (usage fees from facilities).  
 
The Authority’s room license tax collections decreased $4,259,257 (16.4%) from the prior year. 
This decrease was primarily caused by decreased visitation to the area caused by the current 
economic downturn.  
 
Business-type Activities reflect the loss associated with the permanent closure of Northgate 
Golf Club and the contribution of water rights (previously held by Washoe County) to the 
Authority. 
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Governmental activities. 
 
Total program revenues and expenses for governmental activities amounted to $9,145,446 and 
$36,111,957, respectively, for the 2008-09 fiscal year. As illustrated on the following chart, 
room tax collections are the largest revenue source, followed by charges for services. 
 

Revenues by Source - Governmental Activities

Miscellaneous, 
0.14%

Unrestricted 
Investment and 

Interest Earnings, 
0.12%

Capital Grants and 
Contributions, 0.32%

Operating Grants and 
Contributions, 1.44%

Room Taxes, 
Penalties and 

Interest, 70.18%

Charges for Services, 
27.80%

 
 
As can be seen on the following chart, the majority of expenses are classified as Community 
Support. This category includes operation and maintenance costs for the facilities, as well as 
costs associated with selling and marketing the Reno-Tahoe region.  
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Expenses - Governmental Activities

General Government, 
9.94%

Debt Service, 19.76%

Community Support, 
70.30%

 
Business-type activities. 
 
Business-type activities are comprised of one enterprise fund including Wildcreek and 
Northgate (closed January 2009) Golf Courses. For the fiscal year 2008-09, the golf courses 
had revenues of $5,883,419 and expenses of $4,040,228 resulting in an increase in net assets 
(before transfers in) of $1,843,191.  Rounds played have decreased from the prior year (as the 
result of poor golfing weather in the early spring and the closure of Northgate Golf Club). 
Contributions related to water rights, were however realized. As it relates to the golf courses, 
the Organization’s strategic plan addresses the following: 
 
Northgate Golf Club  

• Re-analyze self-operation potential by increasing use and/or prices, decreasing 
expenses and/or making an investment that would allow a change in financial dynamics 

• Examine alternative golf operations 
• Evaluate alternative uses 
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After evaluating the options listed above, the RSCVA Board of Directors voted to close 
Northgate permanently in January 2009. 
 
Wildcreek Golf Course 

• Increase rounds on the executive course 
• Evaluate improvements necessary to allow revenue improvements and greater 

competitiveness with newer public golf courses 
• Fine-tune to ensure continued break-even status 

 
Financial Analysis of the Government’s Funds 
 
As noted earlier, the RSCVA uses fund accounting to ensure and demonstrate compliance with 
finance related legal requirements. 
 
Governmental funds. The focus of the RSCVA’s governmental funds is to provide information 
on near-term inflows, outflows and balances of spendable resources. Such information is 
useful in assessing the RSCVA’s financing requirements. In particular, unreserved fund 
balance may serve as a useful measure of a government’s net resources available for 
spending at the end of the fiscal year. 
 
At of the end of the current fiscal year, the RSCVA’s governmental funds reported combined 
ending fund balances of $15,512,811. Approximately 22% of this total amount ($3,391,813) 
constitutes unreserved fund balance, which is available for spending at the government’s 
discretion. The remainder of the fund balance is reserved to indicate that it is not available for 
new spending because it has already been committed to other purposes (debt, capital, 
encumbrances).  
 
The General Fund is the chief operating fund of the RSCVA. At the end of the current fiscal 
year, unreserved fund balance of the General Fund was $3,391,813, while the total fund 
balance was $3,439,858. As a measure of the General Fund’s liquidity, it may be useful to 
compare fund balance with fund expenditures. The ratio of fund balance to expenditures is 
15.2% for the year just completed. 
 
The fund balance of the RSCVA’s General Fund decreased by $1,902,502 during the fiscal 
year. Key factors in this decrease include: 
 

 Decreased room tax collections and facility revenues as a result of the weak economy, 
 Utilization of cash from prior years to fund operations. 

 
The Debt Service Fund has a total fund balance of $10,655,032, all of which is reserved for the 
payment of debt service. The fund balance decrease of $3,277,893 over the prior year is the 
result of prepayment of debt. 
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The Capital Projects Fund is being used primarily to track expenditures related to the 
expansion of the Reno-Sparks Convention Center and associated site work. The original 
construction project has been completed and the facility is operational. The remaining amounts 
in the fund are reserved for ongoing projects related to the facility. The fund balance decrease 
of $191,815 is the result of expenditures for which funds had been set aside in prior years.  
 
Proprietary funds. The RSCVA’s proprietary funds provide the same type of information found 
in the government-wide financial statements, but in more detail. 
 
Unrestricted net assets of the Golf Courses Enterprise Fund at the end of the year amounted 
to $(49,307). Rounds played and revenues at the courses decreased over prior year, resulting 
in a reduction of net assets in the fund (excluding nonoperating loss on disposition of capital 
assets and capital contributions) after including a $250,000 transfer from the General Fund. 
 
Budgetary Highlights for the General Fund 
 
During the year, there were no budgetary adjustments made by the Authority. 
 
Capital Assets and Long-term Debt Activity 
 
Capital assets. The RSCVA’s investment in capital assets for its governmental and business 
type activities as of June 30, 2009, amounts to $81,463,185 (net of accumulated depreciation). 
This investment in capital assets includes buildings, improvements and machinery and 
equipment. Major capital asset transactions during the fiscal year included the completion of a 
contract for site work at the former Liberty Belle restaurant adjacent to the Convention Center, 
equipment necessary for hosting basketball games at the Reno Events Center and an 
organization-wide telephone system.  
 
Additional information on capital assets is presented in Note C in the Notes to Financial 
Statements section of this report. 
 

Reno-Sparks Convention & Visitors Authority’s Capital Assets 
 

 
 

Governmental 
Activities 

Business-type 
Activities 

   
Buildings and Improvements  $               76,157,009 $                     135,552  
Improvements 61,191 161,426
Water Rights                             - 3,445,200
Machinery and Equipment 896,283 606,524
 

Total $               77,114,483 $                  4,348,702
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Long-term debt. During fiscal year 2008-09, the Authority made payments of $7,600,000 in 
principal and $5,343,142 in interest on its outstanding debt. The chart below summarizes the 
Authority’s outstanding bonds and loan. Additional information regarding the Authority’s debt 
structure is presented in Note D in the Notes to Financial Statements section of this report. 
 
Reno-Sparks Convention & Visitors Authority’s Outstanding General Obligation Debt 
 

 
Debt Series 

 
Original Issue Amount 

Amount Outstanding as of 
June 30, 2009 

   
1999 Refunding Series $                      5,950,000 $                            2,505,000
RSCC Expansion Bonds 
   (Current Interest) 85,615,000 615,000
RSCC Expansion Bonds 
   (Capital Appreciation) 19,384,075 31,534,882
2001 Refunding 92,995,000 92,250,000
2007 Bank Loan 3,000,000 2,800,000
 

Total  $                   206,944,075  $                         129,704,882
 
Known Economic Factors 
 

 Lodging properties continue to invest capital into their current facilities: 
o Homewood Suites near the Convention Center, opened in October 2008 with 97 

all suite rooms. 
o Holiday Inn Express near Reno-Tahoe International Airport, opened in October 

2008 with 98 rooms and 8,000 square feet of meeting space. 
o Staybridge Suites in South Reno, opened in November 2008 with 94 rooms. 
o Hyatt Place at the Reno-Tahoe International Airport, currently under construction 

(to open in October 2009) with 127 all suite rooms. 
o Atlantis skybridge connecting to Reno-Sparks Convention Center and spa 

completed in November 2008. 
o Hyatt Summerfield Suites in Downtown Reno, planned with 149 rooms. 
o Fitzgerald’s Reno – Property closed in November of 2008 to undergo 

conversion/renovation to a boutique hotel. 
 Continued marketing and promotion directed towards bringing special events to the 

region that have a significant base of room nights. 
 Major new retail amenities including Cabela’s, in north Reno, and Scheels in Sparks. 
 Triple A baseball (Reno Aces) ballpark opened in April 2009 and related retail and hotel 

investment forecast in the downtown area. 
 $1.2 billion Legends at the Sparks Marina destination retail and entertainment complex 

first phase in progress in Sparks. 
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Requests for Information 
 
This financial report is designed to provide a general overview of the financial activity and 
condition of the Reno-Sparks Convention & Visitors Authority to all having such an interest. 
Questions concerning any of the information provided in this report or requests for additional 
financial information should be addressed to the RSCVA Finance Department, PO Box 837, 
Reno, Nevada 89504. 
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BASIC FINANCIAL STATEMENTS 
 



ASSETS
  Cash and investments $ 13,336,326         $ 5,425                  $ 13,341,751          
  Cash with fiscal agent 1,275,752           -                           1,275,752            
  Receivables
      Accounts receivable 739,034              11,102                750,136               
      Room license taxes receivable 2,741,943           -                           2,741,943            
      Other receivables 334,057              -                           334,057               
  Internal balances 120,002              (120,002)             -                           
  Inventories -                          110,992              110,992               
  Prepaid items 25,340                2,431                  27,771                 
  Deferred charges 29,057                -                           29,057                 
  Capital assets not being depreciated -                          3,445,200           3,445,200            
  Capital assets being depreciated 
    (net of accumulated depreciation) 77,114,483         903,502              78,017,985          
TOTAL ASSETS 95,715,994         4,358,650           100,074,644        

LIABILITIES
  Accounts payable 286,651              46,014                332,665               
  Accrued liabilities 2,417,493           41,960                2,459,453            
  Accrued interest payable 2,449,509           -                           2,449,509            
  Unearned revenue 235,746              8,796                  244,542               
  Noncurrent liabilities:
    Due within one year 2,735,000           30,000                2,765,000            
    Due in more than one year 127,724,957       35,857                127,760,814        
TOTAL LIABILITIES 135,849,356       162,627              136,011,983        

NET ASSETS
  Invested in capital assets, net of related debt (35,103,743)        4,348,702           (30,755,041)         
  Restricted for:
    Debt service 8,205,523           -                           8,205,523            
    Claims 16,381                -                           16,381                 
  Unrestricted (deficit) (13,251,523)        (152,679)             (13,404,202)         
TOTAL NET ASSETS $ (40,133,362)        $ 4,196,023           $ (35,937,339)         

See accompanying notes.

RENO-SPARKS CONVENTION & VISITORS AUTHORITY

STATEMENT OF NET ASSETS

JUNE 30, 2009

Business-type
Activities TotalActivities

Governmental
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Debt Capital Total 
General Service Projects Governmental 

Fund Fund Fund Funds
ASSETS

Cash and investments $ 2,513,266            $ 9,381,621            $ 1,418,746            $ 13,313,633          
Cash with fiscal agent -                       1,275,752            -                       1,275,752            
Receivables 

Accounts receivable 739,034               -                       -                       739,034               
Room license taxes receivable 2,741,943            -                       -                       2,741,943            
Other receivables 334,057               -                       -                       334,057               

Prepaid expenditures 25,340                 -                       -                       25,340                 

TOTAL ASSETS $ 6,353,640          $ 10,657,373        $ 1,418,746           $ 18,429,759        

LIABILITIES
Accounts payable $ 283,822               $ 200                      $ -                       $ 284,022               
Accrued liabilities 2,313,975            -                       -                       2,313,975            
Deferred revenue 235,746               -                       -                       235,746               
Due to other funds 80,239                 2,141                   825                      83,205                 

TOTAL LIABILITIES 2,913,782            2,341                   825                      2,916,948            

FUND BALANCES
Reserved for

Prepaid expenditures 25,340                 -                       -                       25,340                 
Encumbrances 22,705                 -                       -                       22,705                 
Debt service -                       10,655,032          -                       10,655,032          
Capital projects -                       -                       1,417,921            1,417,921            

Unreserved 3,391,813            -                       -                       3,391,813            

TOTAL FUND BALANCES 3,439,858            10,655,032          1,417,921            15,512,811          

TOTAL LIABILITIES AND FUND BALANCES $ 6,353,640          $ 10,657,373        $ 1,418,746           $ 18,429,759        

See accompanying notes.

RENO-SPARKS CONVENTION & VISITORS AUTHORITY

JUNE 30, 2009

BALANCE SHEET
GOVERNMENTAL FUNDS
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TOTAL FUND BALANCES FOR THE GOVERNMENTAL FUNDS AS SHOWN ON THE 
BALANCE SHEET $ 15,512,811          

Capital assets used in Governmental Activities are not financial resources and,
  therefore, are not reported in the Governmental Funds 77,114,483          

Long-term liabilities are not due and payable in the current period and,
  therefore, are not reported in the Governmental Funds:

Accrued interest payable (2,449,509)          
Bonds and bank loan (129,704,882)       

Less:  Deferred charge on funding escrow 78,919                 
Less:  Deferred charge for issuance costs (to be amortized over life of debt) 29,057                 

Compensated absences (505,831)             
Net other postemployment benefits obligation (328,163)             

Internal balances are receivable from business-type activities 103,372               

Internal service funds are used by management to charge the costs of certain
  activities to individual funds.  The assets and liabilities of the internal service
 funds are included in Governmental Activities in the Statement of Net Assets. 16,381                 

TOTAL NET ASSETS FOR GOVERNMENTAL ACTIVITIES AS SHOWN ON THE 
STATEMENT OF NET ASSETS $ (40,133,362)        

See accompanying notes.

RENO-SPARKS CONVENTION & VISITORS AUTHORITY

RECONCILIATION OF THE BALANCE SHEET OF GOVERNMENTAL FUNDS
TO THE STATEMENT OF NET ASSETS

JUNE 30, 2009
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Debt Capital Total 
General Service Projects Governmental 

Fund Fund Fund Funds
REVENUES

Taxes
Room license taxes, penalties and interest $ 21,710,998        $ -                     $ -                     $ 21,710,998        

Miscellaneous
Facilities revenue 7,992,415          -                     -                     7,992,415          
Convention and visitors service revenue 235,054             -                     -                     235,054             
Interest on investments 37,652               371,049             73,129               481,830             
Other 416,221             -                     -                     416,221             

TOTAL REVENUES 30,392,340        371,049             73,129               30,836,518        

EXPENDITURES
Current

General government 3,370,720          -                     -                     3,370,720          
Community support 19,224,122        -                     -                     19,224,122        

Debt Service
Principal -                     7,600,000          -                     7,600,000          
Interest -                     5,343,142          -                     5,343,142          
Other bond costs -                     5,800                 -                     5,800                 

Capital outlay -                     -                     714,944             714,944             

TOTAL EXPENDITURES 22,594,842        12,948,942        714,944             36,258,728        

EXCESS (DEFICIENCY) OF REVENUES
OVER EXPENDITURES 7,797,498          (12,577,893)       (641,815)            (5,422,210)         

OTHER FINANCING SOURCES (USES)
Insurance recovery -                     -                     100,000             100,000             
Transfers from other funds -                     9,300,000          350,000             9,650,000          
Transfers to other funds (9,700,000)         -                     -                     (9,700,000)         

TOTAL OTHER FINANCING SOURCES (USES) (9,700,000)         9,300,000          450,000             50,000               

NET CHANGE IN FUND BALANCES (1,902,502)         (3,277,893)         (191,815)            (5,372,210)         

FUND BALANCES, JULY 1 5,342,360          13,932,925        1,609,736          20,885,021        

FUND BALANCES, JUNE 30 $ 3,439,858        $ 10,655,032      $ 1,417,921        $ 15,512,811        

See accompanying notes.

RENO-SPARKS CONVENTION & VISITORS AUTHORITY

GOVERNMENTAL FUNDS
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES

FOR THE YEAR ENDED JUNE 30, 2009
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NET CHANGE IN FUND BALANCES FOR GOVERNMENTAL FUNDS AS SHOWN ON THE 
STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES $ (5,372,210)          

Governmental Funds report capital outlays as expenditures.  However, in the
   Statement of Activities the cost of those assets is allocated over their estimated
   useful lives and reported as depreciation expense.

Capital outlay 433,987               
Depreciation expense (5,423,895)          
Transfer of capital assets from business-type activities 3,644                   

The issuance of long-term debt provides current financial resources to Governmental
   Funds, while the repayment of the principal of long-term debt consumes the
   current financial resources of Governmental Funds.  Neither transaction, however,
   has any effect on Net Assets.  Also, Governmental Funds report the effect of
   issuance costs, premiums, discounts, and similar items when debt is
   first issued, whereas these amounts are deferred and amortized in the 
   Statement of Activities.  This amount is the net effect of these differences in the
   treatment of long-term debt and related items.

Accretion on capital appreciation bonds (1,921,416)          
Principal payments on debt 7,600,000            

Some expenses reported in the Statement of Activities do not require the use of
   current financial resources and, therefore, are not reported as expenditures in
   Governmental Funds.

Accrued interest 197,218               
Compensated absences (24,864)               
Change in net other postemployment benefits obligation (328,163)             
Amortization on deferred charge on funding escrow (63,858)               
Amortization of issuance costs (10,255)               

Internal service funds are used by management to charge the costs of certain
   activities to individual funds.  The net (expense) revenue of certain activities of the
   internal service fund is reported with Governmental Activities. (511,983)             

CHANGES IN NET ASSETS OF GOVERNMENTAL ACTIVITIES AS SHOWN ON THE 
STATEMENT OF ACTIVITIES $ (5,421,795)          

See accompanying notes.

RENO-SPARKS CONVENTION & VISITORS AUTHORITY

RECONCILIATION OF THE STATEMENT OF REVENUES, EXPENDITURES AND CHANGES IN FUND BALANCES
  OF GOVERNMENTAL FUNDS TO THE STATEMENT OF ACTIVITIES

FOR THE YEAR ENDED JUNE 30, 2009
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